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Advisories

This presentation contains forwarcHooking statements. All statements, other than statements of historical fact that address activities, events or developmentsthat Frontera EnergyCorporation (the
oCompany or dFronterad pelieves, expects or anticipates will or may occur in the future (including, without limitation, statements regarding corporate strategy, dividend payments, estimates or
assumptions in respect of production levels, operating EBITDAcapital expenditures, timing and potential impact of cost savings initiatives, drilling plans involving completion and testing and the
anticipated timing thereof, revenue, costs, production costs, transportation costs, reserve and resource estimates, potential resources and reserves,and the Company'sexploration and development
plans and objectives) are forwarcHooking statements. These forwarcHooking statements reflect the current expectations or beliefs of the Companybased on information currently available to the
Company Forwardlooking statements are subjectto a number of risks and uncertainties that may cause the actual results of the Companyto differ materially from those discussedin the forward-looking
statements, and even if such actual results are realized or substantially realized, there can be no assurancethat they will have the expected consequencesto, or effects on, the Company Factorsthat
could cause actual results or events to differ materially from current expectations include, among other things: uncertainty of estimates of capital and operating costs; production estimates and
estimated economicreturn; failure to meet project timelines; uncertainties associatedwith estimating oil and natural gas reserves failure to establish estimated resourcesor reserves volatility in market
prices for oil and natural gas; fluctuation in currency exchangerates; inflation; changesin equity markets; perceptions of the Company'sprospects and the prospects of the oil and gas industry in
Colombiaand the other countries wherethe Companyoperates or has investments, the uncertainties involvedin interpreting drilling results and other geologicaldata; and the other risks disclosedunder
the heading"Risk Factors"in the Company'sannual information form dated March 13, 2019 filed on SEDARat www.sedar.com. AnyforwarcHooking statement speaks only as of the date on whichiit is
made and, exceptas may be required by applicable securities laws, the Companydisclaims any intent or obligation to update any forwardlooking statement, whether as a result of new information,
future events or results or otherwise Althoughthe Companybelievesthat the assumptionsinherent in the forwarddooking statements are reasonable,forwardHooking statements are not guarantees of
future performanceand accordinglyundue reliance should not be put on such statements due to the inherent uncertainty therein.

This presentation contains future oriented financial information and financial outlook information (collectively, dFOF® Yincluding, without limitation, statements regarding operating EBITDA capital

expenditures(including maintenance & developmentdrillings, exploration activities, facilities & infrastructure and administrative and others, production costs, and transportation costs for the Company
in 2019), and are subject to the same assumptions,risk factors, limitations and qualifications as set forth in the above paragraph The FOFlhas been prepared by managementto provide an outlook of

the Company'sactivities and results, and such information may not be appropriate for other purposes The Companyand managementbelieve that the FOFIhas been prepared on a reasonable basis,

reflectingma n a g e mst éstimates and judgments, however,actual results of operations of the Companyand the resulting financial results may vary from the amounts set forth herein. Any FOFI
speaksonly as of the date on whichit is made and, exceptas may be required by applicable securities laws, the Companydisclaims any intent or obligationto update any FOFIwhetheras a result of new
information, future events or results or otherwise The Companydiscloses several financial measuresin this presentation that do not have any standardized meaning prescribed under International
Financial ReportingStandards (IFRS) (including OperatingEBITDA Thesemeasures should not be consideredin isolation or as a substitute for measures of performance prepared in accordancewith

IFRS Formoreinformation, pleaseseethe Co mp amg © a g e nuéscussidreand analysisdated March 13, 2019 for the yearended December31, 2018 filed on SEDARat www.sedar.com.

All reserves estimates contained in this presentation were prepared in accordance with the definitions, standards and procedures contained in the Canadian Oil and Gas Evaluation Handbook and
National Instrument 51-101 & Standards of Disclosurefor Oiland Gas Activities ( Ml 51-1016 and included in form 51-101F1 & Statement of ReservesData and Other Oil and Gas Information filed on
SEDARAdditionalreservesinformation as required under NI 51-101 can also be found on SEDARunder the: (i) Forms51-101F2 8 Reporton ReservesData by IndependentQualified ReservesEvaluator
completed by each of DeGolyerand MacNaughtonon February26, 2019; and (ii) Form 51-101 F3 & Reportof Managementand Directorson Oil and GasDisclosuredated March 13, 2019. All reserves
presentedare based on forecast pricing and estimated costs effective December31, 2018 as determined by the C o mp a imde@esdentreservesevaluators TheC o mp a neyréssrvesafter royalties
incorporate all applicable royalties under Colombiaand Peru fiscal legislation based on forecast pricing and production rates, including any additional participation interest related to the price of oil
applicable to certain Colombianblocks, as at December31, 2018. Contingentresources are those quantities of petroleum estimated, as of a given date, to be potentially recoverablefrom known
accumulations using established technologyor technologyunder development, but which are not currently considered to be commercially recoverable due to one or more contingencies Contingent
Resourceshave an associated chance of development(economic,regulatory,market and facility, corporate commitment or political risks). The estimates herein have not been risked for the chance of
development Thereis no certainty that the contingent resourceswill be developedand, if they are developed,there is no certainty as to the timing of such developmentor that it will be commercially
viable to produceany portion of the contingentresources It is not an estimate of volumesthat may be recovered Actualrecoveryis likely to be less and may be substantially less or zero.

Resourcesdo not constitute, and should not be confusedwith, reserves 0 | nt e s n & imedngad estimate that is derivedby F r o n t itarnal @®ineersand geologists Internal estimates should
be consideredpreliminaryuntil analyzedand certified by third party reservesevaluators Asa result, readersare cautionednot to place undue reliance on such estimates.

Theterm ¢hoedis used in this newsrelease. Boe may be misleading, particularly if used in isolation. A boe conversionratio of cubic feet to barrels is based on an energyequivalencyconversionmethod
primarily applicable at the burner tip and does not representa value equivalencyat the wellhead In this newsrelease, boe has been expressedusing the Colombianconversionstandard of 5.7 Mcf: 1 bbl
required by the ColombianMinistry of Mines and Energy

In addition, reported production levels may not be reflective of sustainable production rates and future production rates may differ materially from the production rates reflected in this presentation due
to, amongother factors, difficulties or interruptions encounteredduring the production of hydrocarbons

Thevaluesin this presentationare expressedin United States dollars and all production volumesare expressedbefore royalties,unless otherwise stated. Somefigures presentedare rounded and data in
tables maynot add due to rounding.
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